Post-Budget, hoteliers
eye realty in Gurgaon
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Gurgaon: The projection for
rising demand of hotel rooms

and Union Budget proposalto

grant five-year tax holiday to
budget hotels is making more
major players look towards
the NCR for investment.
Even the development au-
thorities are hopeful of har-
vasting enough revenue in
next few months when more
hotel and commercial plots
are auctioned. Considering its
proximity to the internation-
al airport and non-stop Metro
connectivity to Delhi by 2010,
HUDA in Gurgaon has
planned to auction hotel plots
soon 50 that they start oper-
ating by the Commonwealth
Games. The authority in
Faridabad has already auc-
tioned most of its hotel sites.
As of now, Gurgaon has
1,113 hotels rooms available
and 22 hotels are operational.
“We will auction more plots
50 that by 2010, we have 34 ho-
tels. Since Gurgaon has
emerged as a hot destination
for hotel industry, we hope
that we will generate better
revenue during the auction.
We have already seen mani-
@lﬂ increase in the price of
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BOUNTY IN THE BUDGET: Huda plans to auction several plots so
that the hotels are operating by the time the 2010 Games start

commercial plots as there is
greater demand for commer-
cial space,” said HUDA ad-
ministrator § P Gupta.,
Sources in HUDA said that
the authority is considering
to auction more hotel plots be-
fore February 23, the day DDA
15 expected to auction com-
mercial plots in the Capital.
In case of Faridabad, the
authority has auctioned five
plots for three and five-star ho-
tels. “We will auction anoth-
er hotel plot very soon.
Though construction work

has not yet started on these
plots, we are sure that they
will be available by the
games," HUDA administrator
in Faridabad, 8 8 Ahlawat.
®The NCR of Haryana eves
t§ create maximum hotel
rooms, about 10,000, by the
games. Kamal Taneja, MD of
TDI said: “The proposal to give
a five-year tax holiday to two,
three and four-star hotels in
the NCR ahead of the 2010
Commonwealth Games will
add to the region coming up as
amajor tourist attraction.”



